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EXCAVATION PERMIT BOND

City of Danville – Department of Public Works – Engineering Division

 427 Patton Street -  Danville, VA 24541
434-799-5019










                              





                           Bond Number


KNOW ALL MEN BY THESE PRESENTS, That we,       as Principal, and      , a corporation duly authorized as a surety to transact business in the Commonwealth of Virginia, as Surety, are held and firmly bound unto the City of Danville, Virginia, a municipal corporation under the laws of the Commonwealth of Virginia, as Obligee, in the sum of       Dollars ($     ) in lawful money of the United States, for the payment of which sum, well and truly made, we the Principal and the Surety, unconditionally bind ourselves, our heirs, executors, administrators, successors, and assigns, jointly and severally, firmly, by these presents.


WHEREAS, the Principal proposes to cut, dig into, or excavate within the street right-of-way of      , a street, sidewalk, or alley in the City of Danville, Virginia, for the purpose of      , and is therefore, responsible for the entire cost of repairing said right-of-way and restoring the same to its previous conditions; and


WHEREAS, § 35-9 of the Code of the City of Danville, Virginia, 1986, as amended, requires that the Principal under these circumstances must provide a performance bond (or an equivalent assurance approved by the City Attorney) with the application for a permit to do such cutting, digging into, boring or excavating;


NOW, THEREFORE, the condition of this obligation is such that if the Principal should cut, dig into, or excavate the street, sidewalk, or alley right-of-way, or have someone else do so, and if such street, sidewalk, or alley right-of-way is repaired and restored to its previous condition and, further, if deficiencies and/or defects in such repair and restoration do not appear within a period of one year after the completion of such repair and restoration, then the obligation represented by this bond shall be void; otherwise, it shall remain in full force and effect;


Whenever the Principal shall fail, and be declared by the Obligee to have failed to perform the required repair and restoration work, OR, after proper notice and within the time specified, fails to initiate and complete the repair and restoration work necessary to comply with the approved plan;

(1) The Surety, upon demand by the Obligee, shall promptly remedy the 

default; OR

(2) The Obligee, after reasonable notice to the Surety, or without notice in

case of emergency, shall arrange for performance of the Principal’s

obligations, and the Surety shall reimburse the Obligee such costs thereof,

but in no event shall the aggregate liability of the Surety exceed the amount

of this bond.

The term of this bond shall be continuous, beginning the       day of      , 20     , and shall terminate one year after the repair and restoration work is completed; however, such termination shall not discharge said Surety from any liability already accrued under this obligation.


Provided further, that if any legal action be filed upon this bond, exclusive venue shall lie in the City of Danville, Commonwealth of Virginia; and that the Surety, for value received, hereby stipulates and agrees that no change, extension of time, alteration or addition to the excavation permit, or to the work to be performed thereunder, shall in any way affect its obligation on this bond, and it does hereby waive notice of any such change, extension of time, alteration or addition to the plan or to the work.


Signed, sealed, and dated the       day of      , 20     .
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FULL NAME AND ADDRESSES

Surety

Name      
Address      
Principal

Name      
Address      
     
Principal

By:

     
Surety

By:

                              

Attorney-in-Fact

(Attach Power of Attorney)
Approved by Office of the City Attorney: 11/89
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